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Filing at a Glance

Company: Medmarc Casualty Insurance Company

Product Name: Premium Rates SERFF Tr Num: MMCI-125630327 State: Arkansas

TOI: 18.0 Product Liability SERFF Status: Closed State Tr Num: EFT $100

Sub-TOI: 18.1000 Product Liab - Claims Made

Only

Co Tr Num: MCIC-AR-042708R State Status: Fees verified and

received

Filing Type: Rule Co Status: Reviewer(s): Betty Montesi, Edith

Roberts, Brittany Yielding

Author: Nicole Calhoun Disposition Date: 09/04/2008

Date Submitted: 04/30/2008 Disposition Status: Exempt from

Review

Effective Date Requested (New): On Approval Effective Date (New): 

Effective Date Requested (Renewal): On Approval Effective Date (Renewal): 

State Filing Description:

General Information

Project Name: Status of Filing in Domicile: Pending

Project Number: Domicile Status Comments: 

Reference Organization: Reference Number: 

Reference Title: Advisory Org. Circular: 

Filing Status Changed: 09/04/2008

State Status Changed: 05/07/2008 Deemer Date: 

Corresponding Filing Tracking Number: 

Filing Description:

Medmarc Casualty Insurance Company (“Medmarc Casualty” or the “Company”) hereby submits revised Rating Exhibits

to its Rating Rules for use on new and renewal business for its Life Sciences Technology Program, effective May 15,

2008, or up on the Department’s approval. The Company’s rates have not changed; only Exhibits 3A, 3B, 3C and 3D to

Rating Rule 5.B. are revised by this filing. For informational purposes, Medmarc Casualty is a property/casualty insurer

specializing in the provision of products liability (and commercial general liability on a limited basis) for medical

technology and life sciences companies.
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Medmarc Casualty’s Rating Rule Exhibits 3A, 3B, 3C and 3D were updated to reflect a change in the terms and

conditions of the Company’s treaty with its reinsurance partners. Products liability and commercial general liability

(including products liability) are offered to commercial accounts with a combined single policy limit up to $10.0 million.

Medmarc retains the first $2.0 million of coverage above a self-insured retention. Limits in excess of $2.0 million are

100% reinsured. The excess of loss policy protects Medmarc Casualty on both an occurrence and aggregate basis on

every loss.

 

Given the potential volatility in losses and the limited number of insurers providing products liability coverage to life

science technology companies, reinsurers have established “Minimum Premiums” for their excess limits. The per million

Minimum Premiums are the lowest premiums the reinsurers require to write a risk in the life science technology market.

The latest reinsurance terms negotiated by Medmarc contained reductions in these per million Minimum Premiums. The

corresponding reductions are being passed through to the policyholders.

 

As set forth in the Company’s previously approved Rating Rule Manual, the “Increased Limits Factors (ILF’s)” and

corresponding “Minimum Premiums per Million for Excess of $2.0 Million” reflect the Company’s negotiated reinsurance

terms and are found at Exhibits 3A, 3B, 3C and 3D to Rating Rule 5.B. Each Exhibit consists of four pages of ILF’s and

Minimum Premiums corresponding to Hazard Groups 1 – 4.

 

The purpose of this filing is to reduce the excess minimum premium thresholds for the classes of business designated

as Hazard Groups 3 and 4. Exhibits 3A, 3B, 3C and 3D to Rating Rule 5.B. have been revised accordingly. The ILF’s for

Hazard Groups 1 – 4 and the threshold Minimum Premiums for Hazard Groups 1 and 2 remain unchanged.

 

Based on the foregoing, enclosed are the following items:

 

1. Rating Rule 5.B. and Exhibits 3A, 3B, 3C and 3D, thereto (previously approved)

2. Revised Exhibits 3A, 3B, 3C and 3D (with changes highlighted)

3. Required transmittals and/or certifications (if applicable)

 

 

This filing is being made simultaneously in 50 states and the District of Columbia. It is still under consideration in the

State of Vermont, the Company’s domiciliary state.  
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Company and Contact

Filing Contact Information

Nicole Calhoun, ncalhoun@medmarc.com

14280 Park Meadow Drive (703) 652-1338 [Phone]

Chantilly, VA 20151

Filing Company Information

Medmarc Casualty Insurance Company CoCode: 22241 State of Domicile: Vermont

14280 Park Meadow Drive Group Code: Company Type: 

Chantilly, VA  20151 Group Name: State ID Number: 

(800) 356-6886 ext. 326[Phone] FEIN Number: 59-0615164

---------

Filing Fees

Fee Required? Yes

Fee Amount: $100.00

Retaliatory? No

Fee Explanation:

Per Company: No

COMPANY AMOUNT DATE PROCESSED TRANSACTION #

Medmarc Casualty Insurance Company $100.00 04/30/2008 20026015
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Correspondence Summary

Dispositions

Status Created By Created On Date Submitted

Exempt from

Review

Edith Roberts 09/04/2008 09/04/2008

Objection Letters and Response Letters

Objection Letters Response Letters

Status Created By Created On Date Submitted Responded By Created On Date Submitted

Pending

Industry

Response

Edith Roberts 05/07/2008 05/07/2008 Nicole Calhoun 09/04/2008 09/04/2008
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Comment: 

Rate data does NOT apply to filing.
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Objection Letter

Objection Letter Status Pending Industry Response

Objection Letter Date 05/07/2008

Submitted Date 05/07/2008

Respond By Date

Dear Nicole Calhoun,

This will acknowledge receipt of the captioned filing. 

 

WE must ask that you complete Form PC-RLC that is required under Rule & Regulation 23. This form may be

accessed here: 

 

http://www.insurance.arkansas.gov/PandC/RR23Forms/FORM%20RF-1%20Rate%20Filing%20Abstract.doc

 

Please chose “RF-1” which will direct you to Form PC RLC.  Please disregard the title “NAIC Loss Cost Data Entry

Document”.   Under #2, please inform this IS NOT a “Loss Cost” filing.

 
 

Please feel free to contact me if you have questions.

Sincerely, 

Edith Roberts

Response Letter

Response Letter Status Submitted to State

Response Letter Date 09/04/2008

Submitted Date 09/04/2008
 
Dear Edith Roberts,
 
Comments: 
 

Response 1
Comments: Ms. Roberts,

 

Attached is form PC-RLC that is required under Rule & Regulation 23. Please note that the data requested on this

document is not applicable to this submission.
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Thanks 
 
Changed Items: 
 
Supporting Document Schedule Item Changes 

Satisfied  -Name: NAIC Loss Cost

Comment: 
 

No Form Schedule items changed.
 

 
No Rate/Rule Schedule items changed.
 

 
Sincerely, 

Nicole Calhoun
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3A, B, C, D 5B Replacement MCIC-AR-051105RR Cession Factors -

2008.pdf

Revised Excess

Minimum Premiums -

2008 Treaty.pdf

Rating Rules Manual -

with a rates - 2005.pdf



APPENDIX A:  EXCESS LIMIT FACTORS (ELF'S) AND MINIMUM PREMIUMS Exhibit 1.4a

to the

Excess Cessions Reinsurance Contract

issued to

Medmarc Casualty Insurance Company

Medmarc Mutual Insurance Company

Noetic Specialty Insurance Company

Occ SIR (000) 0 1 1.5 2.5 2.5 2.5 2.5 2.5 2.5 5 5 5 5 5 5

Agg SIR (000) 0 5 15 5 7.5 10 12.5 25 50 10 15 20 25 50 100

Limits

$1,000,000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000

$2,000,000 0.361 0.362 0.362 0.363 0.363 0.363 0.363 0.363 0.363 0.365 0.365 0.366 0.366 0.366 0.366

$3,000,000 0.141 0.141 0.142 0.143 0.143 0.143 0.143 0.143 0.143 0.144 0.144 0.145 0.145 0.145 0.145

$4,000,000 0.229 0.230 0.230 0.230 0.231 0.231 0.232 0.232 0.232 0.233 0.234 0.235 0.236 0.236 0.236

$5,000,000 0.294 0.296 0.297 0.297 0.297 0.298 0.299 0.299 0.299 0.301 0.302 0.302 0.303 0.303 0.303

$6,000,000 0.344 0.346 0.347 0.347 0.348 0.349 0.349 0.349 0.349 0.352 0.353 0.354 0.354 0.354 0.354

$7,000,000 0.382 0.384 0.386 0.386 0.387 0.387 0.388 0.388 0.388 0.391 0.392 0.393 0.393 0.393 0.393

$8,000,000 0.411 0.413 0.415 0.416 0.416 0.417 0.417 0.417 0.417 0.422 0.422 0.422 0.423 0.423 0.423

$9,000,000 0.435 0.438 0.440 0.441 0.441 0.441 0.441 0.441 0.441 0.447 0.447 0.447 0.448 0.448 0.448

$10,000,000 0.456 0.458 0.461 0.462 0.462 0.462 0.462 0.462 0.462 0.468 0.468 0.469 0.469 0.469 0.469

Occ SIR (000) 5 10 10 10 10 10 10 15 15 15 25 25 25 25 25

Agg SIR (000) 125 20 30 40 50 100 200 75 150 300 50 75 100 125 250

Limits

$1,000,000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000

$2,000,000 0.366 0.370 0.371 0.371 0.371 0.371 0.371 0.376 0.376 0.376 0.378 0.381 0.384 0.387 0.387

$3,000,000 0.145 0.148 0.148 0.149 0.149 0.149 0.149 0.153 0.153 0.153 0.153 0.155 0.156 0.158 0.158

$4,000,000 0.236 0.240 0.241 0.242 0.243 0.243 0.243 0.250 0.250 0.250 0.251 0.253 0.256 0.259 0.259

$5,000,000 0.303 0.310 0.310 0.311 0.312 0.312 0.312 0.321 0.321 0.321 0.321 0.325 0.328 0.332 0.332

$6,000,000 0.354 0.362 0.363 0.364 0.364 0.364 0.364 0.375 0.375 0.375 0.376 0.380 0.384 0.388 0.388

$7,000,000 0.393 0.402 0.403 0.404 0.404 0.404 0.404 0.416 0.416 0.416 0.417 0.421 0.426 0.430 0.430

$8,000,000 0.423 0.433 0.434 0.434 0.435 0.435 0.435 0.447 0.447 0.447 0.448 0.452 0.457 0.462 0.462

$9,000,000 0.448 0.459 0.459 0.460 0.460 0.460 0.460 0.473 0.473 0.473 0.475 0.479 0.484 0.489 0.489

$10,000,000 0.469 0.480 0.481 0.481 0.482 0.482 0.482 0.495 0.495 0.495 0.498 0.503 0.508 0.513 0.513

Occ SIR (000) 25 50 50 50 50 50 50 75 100 100 100 100 100 100 100

Agg SIR (000) 500 100 150 200 250 500 1,000 150 100 200 300 400 500 1,000 2,000

Limits

$1,000,000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000

$2,000,000 0.387 0.399 0.408 0.417 0.425 0.425 0.425 0.426 0.430 0.437 0.447 0.457 0.467 0.467 0.467

$3,000,000 0.158 0.162 0.166 0.170 0.173 0.173 0.173 0.173 0.194 0.200 0.205 0.209 0.215 0.215 0.215

$4,000,000 0.259 0.267 0.273 0.279 0.284 0.284 0.284 0.285 0.319 0.329 0.337 0.343 0.351 0.351 0.351

$5,000,000 0.332 0.342 0.350 0.357 0.365 0.365 0.365 0.366 0.410 0.425 0.433 0.442 0.451 0.451 0.451

$6,000,000 0.388 0.399 0.408 0.417 0.427 0.427 0.427 0.427 0.479 0.494 0.506 0.517 0.529 0.529 0.529

$7,000,000 0.430 0.443 0.453 0.463 0.473 0.473 0.473 0.473 0.530 0.548 0.560 0.573 0.585 0.585 0.585

$8,000,000 0.462 0.477 0.487 0.497 0.508 0.508 0.508 0.509 0.570 0.590 0.603 0.616 0.629 0.629 0.629

$9,000,000 0.489 0.506 0.516 0.527 0.537 0.537 0.537 0.538 0.603 0.623 0.637 0.650 0.664 0.664 0.664

$10,000,000 0.513 0.529 0.540 0.552 0.563 0.563 0.563 0.563 0.631 0.652 0.667 0.682 0.696 0.696 0.696

Occ SIR (000) 150 150 150 200 250 250 250 250 250 250 300 500 500 500 500

Agg SIR (000) 450 750 1,500 1,000 500 750 1,000 1,250 2,500 5,000 300 500 1,000 1,500 2,000

Limits

$1,000,000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000

$2,000,000 0.485 0.485 0.487 0.488 0.488 0.492 0.496 0.500 0.500 0.500 0.488 0.497 0.506 0.506 0.507

$3,000,000 0.239 0.239 0.251 0.263 0.263 0.271 0.277 0.285 0.285 0.285 0.263 0.298 0.333 0.339 0.344

$4,000,000 0.387 0.387 0.407 0.426 0.431 0.442 0.453 0.465 0.465 0.465 0.431 0.485 0.539 0.547 0.556

$5,000,000 0.498 0.498 0.521 0.543 0.558 0.570 0.581 0.593 0.593 0.593 0.558 0.626 0.694 0.705 0.716

$6,000,000 0.583 0.583 0.609 0.637 0.655 0.668 0.680 0.692 0.692 0.692 0.655 0.733 0.811 0.824 0.837

$7,000,000 0.645 0.645 0.673 0.703 0.724 0.737 0.750 0.763 0.763 0.763 0.724 0.811 0.897 0.912 0.926

$8,000,000 0.692 0.692 0.724 0.755 0.776 0.789 0.803 0.816 0.816 0.816 0.776 0.867 0.958 0.975 0.990

$9,000,000 0.730 0.730 0.765 0.798 0.820 0.835 0.850 0.866 0.866 0.866 0.820 0.917 1.015 1.033 1.049

$10,000,000 0.765 0.765 0.799 0.833 0.858 0.873 0.888 0.902 0.902 0.902 0.858 0.961 1.064 1.081 1.100

Occ SIR (000) 500 500 500 750 1,000 1,000 1,000 1,000 1,000 1,000 1,000 2,000 2,000 2,000 2,000

Agg SIR (000) 2,500 5,000 10,000 1,500 1,000 2,000 3,000 4,000 5,000 7,500 10,000 2,000 3,000 4,000 6,000

Limits

$1,000,000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000

$2,000,000 0.507 0.507 0.507 0.550 0.558 0.566 0.574 0.581 0.589 0.593 0.597 0.678 0.684 0.690 0.691

$3,000,000 0.350 0.350 0.350 0.387 0.398 0.415 0.431 0.447 0.463 0.466 0.470 0.547 0.584 0.623 0.628

$4,000,000 0.563 0.563 0.563 0.626 0.646 0.674 0.702 0.730 0.759 0.765 0.770 0.884 0.949 1.014 1.026

$5,000,000 0.728 0.728 0.728 0.803 0.829 0.867 0.904 0.941 0.978 0.986 0.993 1.140 1.224 1.310 1.330

$6,000,000 0.850 0.850 0.850 0.941 0.971 1.015 1.059 1.103 1.147 1.156 1.165 1.332 1.431 1.531 1.554

$7,000,000 0.942 0.942 0.942 1.042 1.076 1.125 1.174 1.223 1.272 1.282 1.291 1.481 1.592 1.702 1.726

$8,000,000 1.005 1.005 1.005 1.112 1.150 1.201 1.253 1.305 1.356 1.366 1.376 1.573 1.693 1.813 1.843

$9,000,000 1.066 1.066 1.066 1.176 1.216 1.272 1.328 1.383 1.439 1.450 1.461 1.670 1.797 1.924 1.953

$10,000,000 1.118 1.118 1.118 1.230 1.271 1.329 1.386 1.444 1.502 1.513 1.524 1.746 1.871 1.998 2.032

Occ SIR (000) 2,000 2,000 2,500 2,500 2,500 2,500 3,000 3,000 3,000 3,000 5,000 5,000

Agg SIR (000) 8,000 10,000 2,500 5,000 7,500 10,000 3,000 5,000 6,000 10,000 5,000 10,000

Limits

$1,000,000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000

$2,000,000 0.692 0.693 0.721 0.736 0.751 0.765 0.807 0.862 0.889 0.999 1.011 1.031

$3,000,000 0.633 0.638 0.605 0.669 0.733 0.798 0.682 0.756 0.793 0.943 0.943 0.968

$4,000,000 1.040 1.053 0.980 1.089 1.198 1.307 1.112 1.231 1.290 1.528 1.528 1.581

$5,000,000 1.349 1.368 1.265 1.407 1.550 1.692 1.437 1.592 1.670 1.981 1.981 2.064

$6,000,000 1.579 1.602 1.478 1.643 1.808 1.975 1.685 1.870 1.962 2.332 2.332 2.446

$7,000,000 1.750 1.774 1.645 1.827 2.011 2.193 1.872 2.079 2.181 2.593 2.593 2.739

$8,000,000 1.873 1.903 1.756 1.953 2.151 2.347 1.992 2.214 2.327 2.771 2.771 2.948

$9,000,000 1.982 2.011 1.860 2.068 2.275 2.482 2.109 2.353 2.476 2.965 2.965 3.176

$10,000,000 2.065 2.098 1.948 2.155 2.362 2.570 2.203 2.452 2.577 3.075 3.075 3.317

Minimum Premiums per Million for Excess of $2 Million Minimum Premiums per Million for Excess of $2 Million

General $3,250 Clinical Trials $2,100

Effective:  January 1, 2005

6060-13-0001-01

DOC:  March 21, 2005

RI



Exhibit 1.4a Exhibit 1.4b

Occ SIR (000) 0 1 1.5 2.5 2.5 2.5 2.5 2.5 2.5 5 5 5 5 5 5

Agg SIR (000) 0 5 15 5 7.5 10 12.5 25 50 10 15 20 25 50 100

Limits

$1,000,000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000

$2,000,000 0.362 0.363 0.364 0.364 0.364 0.365 0.365 0.365 0.365 0.367 0.367 0.367 0.367 0.367 0.367

$3,000,000 0.154 0.155 0.156 0.156 0.156 0.156 0.156 0.156 0.156 0.158 0.158 0.158 0.158 0.158 0.158

$4,000,000 0.253 0.254 0.255 0.255 0.255 0.256 0.257 0.257 0.257 0.258 0.259 0.260 0.260 0.260 0.260

$5,000,000 0.326 0.328 0.329 0.329 0.329 0.330 0.330 0.330 0.330 0.333 0.334 0.334 0.335 0.335 0.335

$6,000,000 0.382 0.384 0.386 0.386 0.386 0.387 0.387 0.387 0.387 0.391 0.392 0.392 0.393 0.393 0.393

$7,000,000 0.425 0.427 0.429 0.429 0.430 0.430 0.431 0.431 0.431 0.435 0.435 0.436 0.436 0.436 0.436

$8,000,000 0.459 0.461 0.463 0.464 0.464 0.464 0.465 0.465 0.465 0.470 0.470 0.471 0.471 0.471 0.471

$9,000,000 0.486 0.489 0.491 0.492 0.492 0.492 0.493 0.493 0.493 0.498 0.498 0.499 0.499 0.499 0.499

$10,000,000 0.510 0.512 0.515 0.516 0.516 0.516 0.516 0.516 0.516 0.522 0.523 0.523 0.523 0.523 0.523

Occ SIR (000) 5 10 10 10 10 10 10 15 15 15 25 25 25 25 25

Agg SIR (000) 125 20 30 40 50 100 200 75 150 300 50 75 100 125 250

Limits

$1,000,000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000

$2,000,000 0.367 0.372 0.372 0.372 0.373 0.373 0.373 0.378 0.378 0.378 0.379 0.382 0.386 0.389 0.389

$3,000,000 0.158 0.162 0.162 0.162 0.162 0.162 0.162 0.166 0.166 0.166 0.167 0.168 0.170 0.172 0.172

$4,000,000 0.260 0.265 0.266 0.267 0.267 0.267 0.267 0.274 0.274 0.274 0.275 0.278 0.281 0.283 0.283

$5,000,000 0.335 0.342 0.343 0.343 0.344 0.344 0.344 0.353 0.353 0.353 0.353 0.357 0.361 0.364 0.364

$6,000,000 0.393 0.401 0.402 0.402 0.403 0.403 0.403 0.414 0.414 0.414 0.415 0.419 0.423 0.427 0.427

$7,000,000 0.436 0.446 0.446 0.447 0.448 0.448 0.448 0.460 0.460 0.460 0.461 0.465 0.470 0.475 0.475

$8,000,000 0.471 0.482 0.482 0.483 0.483 0.483 0.483 0.496 0.496 0.496 0.496 0.501 0.506 0.512 0.512

$9,000,000 0.499 0.511 0.511 0.512 0.512 0.512 0.512 0.525 0.525 0.525 0.527 0.532 0.537 0.543 0.543

$10,000,000 0.523 0.535 0.536 0.536 0.537 0.537 0.537 0.551 0.551 0.551 0.553 0.558 0.564 0.569 0.569

Occ SIR (000) 25 50 50 50 50 50 50 75 100 100 100 100 100 100 100

Agg SIR (000) 500 100 150 200 250 500 1,000 150 100 200 300 400 500 1,000 2,000

Limits

$1,000,000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000

$2,000,000 0.389 0.401 0.410 0.419 0.428 0.428 0.428 0.429 0.432 0.439 0.450 0.460 0.470 0.470 0.470

$3,000,000 0.172 0.176 0.180 0.184 0.188 0.188 0.188 0.188 0.210 0.216 0.221 0.226 0.231 0.231 0.231

$4,000,000 0.283 0.291 0.297 0.303 0.310 0.310 0.310 0.310 0.347 0.356 0.364 0.372 0.380 0.380 0.380

$5,000,000 0.364 0.376 0.384 0.392 0.400 0.400 0.400 0.400 0.449 0.463 0.473 0.483 0.492 0.492 0.492

$6,000,000 0.427 0.438 0.448 0.458 0.468 0.468 0.468 0.467 0.523 0.539 0.551 0.563 0.575 0.575 0.575

$7,000,000 0.475 0.488 0.499 0.509 0.520 0.520 0.520 0.519 0.581 0.600 0.613 0.626 0.639 0.639 0.639

$8,000,000 0.512 0.529 0.540 0.551 0.562 0.562 0.562 0.562 0.629 0.649 0.663 0.678 0.692 0.692 0.692

$9,000,000 0.543 0.559 0.571 0.582 0.593 0.593 0.593 0.593 0.664 0.684 0.700 0.714 0.728 0.728 0.728

$10,000,000 0.569 0.586 0.598 0.610 0.622 0.622 0.622 0.622 0.695 0.717 0.734 0.749 0.765 0.765 0.765

Occ SIR (000) 150 150 150 200 250 250 250 250 250 250 300 500 500 500 500

Agg SIR (000) 450 750 1,500 1,000 500 750 1,000 1,250 2,500 5,000 300 500 1,000 1,500 2,000

Limits

$1,000,000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000

$2,000,000 0.488 0.488 0.490 0.491 0.491 0.495 0.499 0.503 0.503 0.503 0.491 0.500 0.509 0.510 0.510

$3,000,000 0.255 0.255 0.267 0.281 0.281 0.287 0.294 0.300 0.300 0.300 0.281 0.315 0.349 0.354 0.354

$4,000,000 0.416 0.416 0.436 0.455 0.459 0.470 0.481 0.492 0.492 0.492 0.459 0.513 0.567 0.574 0.574

$5,000,000 0.540 0.540 0.563 0.586 0.597 0.609 0.622 0.633 0.633 0.633 0.597 0.666 0.735 0.746 0.746

$6,000,000 0.630 0.630 0.658 0.685 0.701 0.713 0.726 0.738 0.738 0.738 0.701 0.779 0.858 0.871 0.871

$7,000,000 0.700 0.700 0.730 0.760 0.777 0.791 0.804 0.817 0.817 0.817 0.777 0.865 0.953 0.967 0.967

$8,000,000 0.757 0.757 0.789 0.821 0.837 0.851 0.866 0.880 0.880 0.880 0.837 0.931 1.023 1.040 1.040

$9,000,000 0.796 0.796 0.832 0.866 0.883 0.899 0.915 0.932 0.932 0.932 0.883 0.982 1.082 1.099 1.099

$10,000,000 0.835 0.835 0.870 0.905 0.926 0.942 0.957 0.972 0.972 0.972 0.926 1.031 1.135 1.153 1.153

Occ SIR (000) 500 500 500 750 1,000 1,000 1,000 1,000 1,000 1,000 1,000 2,000 2,000 2,000 2,000

Agg SIR (000) 2,500 5,000 10,000 1,500 1,000 2,000 3,000 4,000 5,000 7,500 10,000 2,000 3,000 4,000 6,000

Limits

$1,000,000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000

$2,000,000 0.510 0.510 0.510 0.554 0.561 0.569 0.576 0.584 0.591 0.596 0.601 0.681 0.686 0.691 0.691

$3,000,000 0.365 0.365 0.365 0.400 0.413 0.428 0.443 0.460 0.475 0.480 0.483 0.558 0.592 0.627 0.627

$4,000,000 0.591 0.591 0.591 0.651 0.671 0.699 0.726 0.754 0.782 0.789 0.795 0.905 0.966 1.026 1.026

$5,000,000 0.769 0.769 0.769 0.840 0.867 0.903 0.939 0.977 1.013 1.022 1.031 1.168 1.249 1.329 1.329

$6,000,000 0.898 0.898 0.898 0.986 1.016 1.059 1.103 1.147 1.190 1.200 1.211 1.370 1.464 1.559 1.559

$7,000,000 0.997 0.997 0.997 1.095 1.129 1.177 1.225 1.275 1.323 1.334 1.345 1.525 1.630 1.735 1.735

$8,000,000 1.071 1.071 1.071 1.174 1.210 1.261 1.312 1.364 1.416 1.428 1.439 1.624 1.736 1.847 1.847

$9,000,000 1.133 1.133 1.133 1.240 1.279 1.335 1.390 1.447 1.502 1.515 1.527 1.725 1.846 1.966 1.966

$10,000,000 1.189 1.189 1.189 1.298 1.339 1.397 1.454 1.511 1.570 1.583 1.596 1.805 1.924 2.044 2.044

Occ SIR (000) 2,000 2,000 2,500 2,500 2,500 2,500 3,000 3,000 3,000 3,000 5,000 5,000

Agg SIR (000) 8,000 10,000 2,500 5,000 7,500 10,000 3,000 5,000 6,000 10,000 5,000 10,000

Limits

$1,000,000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000

$2,000,000 0.693 0.693 0.724 0.737 0.751 0.764 0.810 0.865 0.892 1.001 1.014 1.034

$3,000,000 0.636 0.640 0.615 0.674 0.735 0.794 0.691 0.763 0.800 0.946 0.946 0.971

$4,000,000 1.049 1.062 0.999 1.101 1.203 1.306 1.130 1.245 1.304 1.535 1.535 1.587

$5,000,000 1.364 1.383 1.291 1.426 1.560 1.694 1.462 1.613 1.689 1.991 1.991 2.074

$6,000,000 1.603 1.626 1.514 1.671 1.828 1.987 1.718 1.898 1.988 2.347 2.347 2.462

$7,000,000 1.781 1.804 1.686 1.860 2.035 2.209 1.912 2.112 2.212 2.613 2.613 2.759

$8,000,000 1.905 1.934 1.803 1.989 2.175 2.361 2.037 2.254 2.362 2.794 2.794 2.972

$9,000,000 2.022 2.049 1.913 2.111 2.308 2.506 2.159 2.398 2.517 2.994 2.994 3.205

$10,000,000 2.109 2.141 2.005 2.202 2.400 2.597 2.259 2.501 2.624 3.109 3.109 3.353

Minimum Premiums per Million for Excess of $2 Million Minimum Premiums per Million for Excess of $2 Million

General $6,500 Clinical Trials $3,900

Effective:  January 1, 2005

6060-13-0001-01

DOC:  March 21, 2005

RI



Exhibit 1.4b Exhibit 1.4c

Occ SIR (000) 0 1 1.5 2.5 2.5 2.5 2.5 2.5 2.5 5 5 5 5 5 5

Agg SIR (000) 0 5 15 5 7.5 10 12.5 25 50 10 15 20 25 50 100

Limits

$1,000,000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000

$2,000,000 0.365 0.366 0.367 0.367 0.367 0.368 0.368 0.368 0.368 0.370 0.370 0.370 0.371 0.371 0.371

$3,000,000 0.181 0.182 0.182 0.183 0.183 0.183 0.183 0.183 0.183 0.185 0.185 0.185 0.185 0.185 0.185

$4,000,000 0.302 0.303 0.304 0.305 0.305 0.305 0.305 0.305 0.305 0.308 0.308 0.309 0.309 0.309 0.309

$5,000,000 0.389 0.391 0.393 0.393 0.393 0.394 0.394 0.394 0.394 0.398 0.398 0.398 0.399 0.399 0.399

$6,000,000 0.459 0.461 0.462 0.463 0.463 0.464 0.464 0.464 0.464 0.468 0.469 0.469 0.469 0.469 0.469

$7,000,000 0.510 0.513 0.515 0.515 0.516 0.516 0.517 0.517 0.517 0.521 0.522 0.522 0.523 0.523 0.523

$8,000,000 0.554 0.557 0.559 0.560 0.560 0.560 0.561 0.561 0.561 0.566 0.566 0.567 0.567 0.567 0.567

$9,000,000 0.588 0.591 0.594 0.594 0.595 0.595 0.595 0.595 0.595 0.601 0.601 0.602 0.602 0.602 0.602

$10,000,000 0.617 0.620 0.623 0.624 0.624 0.624 0.625 0.625 0.625 0.631 0.631 0.632 0.632 0.632 0.632

Occ SIR (000) 5 10 10 10 10 10 10 15 15 15 25 25 25 25 25

Agg SIR (000) 125 20 30 40 50 100 200 75 150 300 50 75 100 125 250

Limits

$1,000,000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000

$2,000,000 0.371 0.375 0.376 0.376 0.376 0.376 0.376 0.382 0.382 0.382 0.383 0.386 0.389 0.393 0.393

$3,000,000 0.185 0.189 0.189 0.189 0.189 0.189 0.189 0.194 0.194 0.194 0.194 0.196 0.197 0.199 0.199

$4,000,000 0.309 0.315 0.315 0.316 0.316 0.316 0.316 0.324 0.324 0.324 0.324 0.327 0.330 0.332 0.332

$5,000,000 0.399 0.407 0.407 0.408 0.408 0.408 0.408 0.417 0.417 0.417 0.417 0.421 0.425 0.429 0.429

$6,000,000 0.469 0.479 0.479 0.480 0.480 0.480 0.480 0.491 0.491 0.491 0.493 0.497 0.501 0.506 0.506

$7,000,000 0.523 0.533 0.534 0.534 0.535 0.535 0.535 0.548 0.548 0.548 0.549 0.554 0.559 0.564 0.564

$8,000,000 0.567 0.578 0.579 0.580 0.580 0.580 0.580 0.594 0.594 0.594 0.594 0.599 0.605 0.611 0.611

$9,000,000 0.602 0.614 0.615 0.616 0.616 0.616 0.616 0.630 0.630 0.630 0.632 0.637 0.643 0.649 0.649

$10,000,000 0.632 0.645 0.646 0.646 0.647 0.647 0.647 0.662 0.662 0.662 0.664 0.670 0.676 0.682 0.682

Occ SIR (000) 25 50 50 50 50 50 50 75 100 100 100 100 100 100 100

Agg SIR (000) 500 100 150 200 250 500 1,000 150 100 200 300 400 500 1,000 2,000

Limits

$1,000,000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000

$2,000,000 0.393 0.406 0.415 0.424 0.433 0.433 0.433 0.434 0.437 0.445 0.455 0.465 0.475 0.475 0.475

$3,000,000 0.199 0.204 0.208 0.212 0.217 0.217 0.217 0.216 0.241 0.248 0.253 0.259 0.264 0.264 0.264

$4,000,000 0.332 0.339 0.346 0.353 0.360 0.360 0.360 0.359 0.402 0.411 0.420 0.428 0.437 0.437 0.437

$5,000,000 0.429 0.444 0.453 0.462 0.471 0.471 0.471 0.470 0.525 0.540 0.551 0.562 0.573 0.573 0.573

$6,000,000 0.506 0.517 0.527 0.538 0.549 0.549 0.549 0.548 0.612 0.629 0.642 0.656 0.669 0.669 0.669

$7,000,000 0.564 0.578 0.590 0.602 0.613 0.613 0.613 0.612 0.683 0.703 0.717 0.733 0.748 0.748 0.748

$8,000,000 0.611 0.632 0.645 0.658 0.670 0.670 0.670 0.669 0.747 0.769 0.785 0.802 0.818 0.818 0.818

$9,000,000 0.649 0.667 0.679 0.692 0.705 0.705 0.705 0.704 0.787 0.809 0.824 0.840 0.857 0.857 0.857

$10,000,000 0.682 0.700 0.713 0.727 0.741 0.741 0.741 0.739 0.825 0.848 0.866 0.884 0.902 0.902 0.902

Occ SIR (000) 150 150 150 200 250 250 250 250 250 250 300 500 500 500 500

Agg SIR (000) 450 750 1,500 1,000 500 750 1,000 1,250 2,500 5,000 300 500 1,000 1,500 2,000

Limits

$1,000,000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000

$2,000,000 0.494 0.494 0.496 0.498 0.498 0.501 0.505 0.508 0.508 0.508 0.498 0.507 0.516 0.516 0.516

$3,000,000 0.289 0.289 0.301 0.315 0.315 0.320 0.326 0.331 0.331 0.331 0.315 0.347 0.380 0.385 0.385

$4,000,000 0.474 0.474 0.495 0.515 0.516 0.526 0.536 0.546 0.546 0.546 0.516 0.568 0.620 0.628 0.628

$5,000,000 0.624 0.624 0.648 0.672 0.675 0.689 0.701 0.714 0.714 0.714 0.675 0.746 0.815 0.827 0.827

$6,000,000 0.727 0.727 0.755 0.783 0.792 0.805 0.818 0.832 0.832 0.832 0.792 0.872 0.952 0.965 0.965

$7,000,000 0.811 0.811 0.843 0.873 0.883 0.898 0.912 0.926 0.926 0.926 0.883 0.972 1.063 1.078 1.078

$8,000,000 0.887 0.887 0.921 0.954 0.961 0.978 0.993 1.009 1.009 1.009 0.961 1.057 1.153 1.169 1.169

$9,000,000 0.928 0.928 0.965 1.001 1.011 1.029 1.045 1.063 1.063 1.063 1.011 1.113 1.216 1.233 1.233

$10,000,000 0.976 0.976 1.012 1.048 1.063 1.079 1.096 1.112 1.112 1.112 1.063 1.170 1.277 1.296 1.296

Occ SIR (000) 500 500 500 750 1,000 1,000 1,000 1,000 1,000 1,000 1,000 2,000 2,000 2,000 2,000

Agg SIR (000) 2,500 5,000 10,000 1,500 1,000 2,000 3,000 4,000 5,000 7,500 10,000 2,000 3,000 4,000 6,000

Limits

$1,000,000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000

$2,000,000 0.517 0.517 0.517 0.560 0.567 0.574 0.582 0.589 0.596 0.602 0.608 0.687 0.690 0.694 0.694

$3,000,000 0.396 0.396 0.396 0.429 0.440 0.454 0.470 0.485 0.499 0.505 0.509 0.579 0.608 0.637 0.637

$4,000,000 0.646 0.646 0.646 0.702 0.721 0.748 0.774 0.801 0.828 0.836 0.845 0.946 0.998 1.051 1.051

$5,000,000 0.849 0.849 0.849 0.916 0.941 0.977 1.012 1.047 1.084 1.095 1.104 1.227 1.297 1.366 1.366

$6,000,000 0.992 0.992 0.992 1.075 1.106 1.148 1.191 1.234 1.277 1.290 1.302 1.445 1.529 1.613 1.613

$7,000,000 1.108 1.108 1.108 1.199 1.233 1.282 1.329 1.377 1.426 1.440 1.454 1.614 1.707 1.800 1.800

$8,000,000 1.201 1.201 1.201 1.295 1.331 1.382 1.432 1.483 1.533 1.549 1.564 1.724 1.819 1.916 1.916

$9,000,000 1.266 1.266 1.266 1.367 1.407 1.462 1.517 1.572 1.628 1.645 1.660 1.836 1.943 2.049 2.049

$10,000,000 1.332 1.332 1.332 1.436 1.475 1.533 1.591 1.648 1.705 1.723 1.739 1.925 2.031 2.136 2.136

Occ SIR (000) 2,000 2,000 2,500 2,500 2,500 2,500 3,000 3,000 3,000 3,000 5,000 5,000

Agg SIR (000) 8,000 10,000 2,500 5,000 7,500 10,000 3,000 5,000 6,000 10,000 5,000 10,000

Limits

$1,000,000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000

$2,000,000 0.694 0.695 0.730 0.740 0.751 0.761 0.816 0.870 0.897 1.006 1.018 1.039

$3,000,000 0.642 0.645 0.635 0.685 0.737 0.788 0.708 0.779 0.813 0.953 0.953 0.978

$4,000,000 1.068 1.077 1.036 1.126 1.216 1.305 1.165 1.274 1.329 1.548 1.548 1.602

$5,000,000 1.396 1.410 1.346 1.463 1.580 1.696 1.511 1.654 1.726 2.012 2.012 2.096

$6,000,000 1.653 1.673 1.584 1.726 1.868 2.011 1.784 1.954 2.038 2.377 2.377 2.493

$7,000,000 1.841 1.861 1.770 1.926 2.083 2.241 1.991 2.179 2.274 2.650 2.650 2.798

$8,000,000 1.969 1.995 1.898 2.061 2.224 2.387 2.127 2.331 2.433 2.841 2.841 3.022

$9,000,000 2.101 2.126 2.017 2.197 2.375 2.553 2.259 2.486 2.599 3.051 3.051 3.267

$10,000,000 2.197 2.228 2.120 2.298 2.476 2.653 2.371 2.600 2.716 3.178 3.178 3.425

Minimum Premiums per Million for Excess of $2 Million Minimum Premiums per Million for Excess of $2 Million

General $7,000 Clinical Trials $4,000

Effective:  January 1, 2005

6060-13-0001-01

DOC:  March 21, 2005

RI



Exhibit 1.4c Exhibit 1.4d

Occ SIR (000) 0 1 1.5 2.5 2.5 2.5 2.5 2.5 2.5 5 5 5 5 5 5

Agg SIR (000) 0 5 15 5 7.5 10 12.5 25 50 10 15 20 25 50 100

Limits

$1,000,000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000

$2,000,000 0.367 0.368 0.368 0.369 0.369 0.369 0.369 0.369 0.369 0.372 0.372 0.372 0.372 0.372 0.372

$3,000,000 0.194 0.195 0.196 0.196 0.196 0.196 0.196 0.196 0.196 0.198 0.198 0.198 0.198 0.198 0.198

$4,000,000 0.326 0.328 0.329 0.329 0.330 0.330 0.330 0.330 0.330 0.333 0.333 0.333 0.334 0.334 0.334

$5,000,000 0.421 0.423 0.425 0.425 0.425 0.426 0.426 0.426 0.426 0.430 0.430 0.430 0.430 0.430 0.430

$6,000,000 0.497 0.499 0.501 0.502 0.502 0.502 0.502 0.502 0.502 0.507 0.507 0.507 0.508 0.508 0.508

$7,000,000 0.553 0.556 0.558 0.559 0.559 0.559 0.560 0.560 0.560 0.565 0.565 0.565 0.566 0.566 0.566

$8,000,000 0.602 0.604 0.607 0.608 0.608 0.608 0.608 0.608 0.608 0.614 0.614 0.615 0.615 0.615 0.615

$9,000,000 0.639 0.642 0.645 0.646 0.646 0.646 0.647 0.647 0.647 0.653 0.653 0.653 0.654 0.654 0.654

$10,000,000 0.671 0.674 0.677 0.678 0.678 0.679 0.679 0.679 0.679 0.685 0.686 0.686 0.686 0.686 0.686

Occ SIR (000) 5 10 10 10 10 10 10 15 15 15 25 25 25 25 25

Agg SIR (000) 125 20 30 40 50 100 200 75 150 300 50 75 100 125 250

Limits

$1,000,000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000

$2,000,000 0.372 0.377 0.377 0.377 0.378 0.378 0.378 0.383 0.383 0.383 0.385 0.388 0.391 0.395 0.395

$3,000,000 0.198 0.202 0.203 0.203 0.203 0.203 0.203 0.207 0.207 0.207 0.207 0.209 0.211 0.213 0.213

$4,000,000 0.334 0.340 0.340 0.341 0.341 0.341 0.341 0.348 0.348 0.348 0.349 0.352 0.354 0.357 0.357

$5,000,000 0.430 0.439 0.439 0.440 0.440 0.440 0.440 0.450 0.450 0.450 0.449 0.453 0.457 0.461 0.461

$6,000,000 0.508 0.518 0.518 0.518 0.519 0.519 0.519 0.530 0.530 0.530 0.532 0.536 0.540 0.545 0.545

$7,000,000 0.566 0.577 0.577 0.578 0.579 0.579 0.579 0.591 0.591 0.591 0.593 0.598 0.603 0.608 0.608

$8,000,000 0.615 0.627 0.628 0.628 0.629 0.629 0.629 0.643 0.643 0.643 0.643 0.648 0.654 0.660 0.660

$9,000,000 0.654 0.666 0.667 0.668 0.668 0.668 0.668 0.683 0.683 0.683 0.684 0.690 0.696 0.702 0.702

$10,000,000 0.686 0.700 0.700 0.701 0.702 0.702 0.702 0.717 0.717 0.717 0.719 0.726 0.732 0.738 0.738

Occ SIR (000) 25 50 50 50 50 50 50 75 100 100 100 100 100 100 100

Agg SIR (000) 500 100 150 200 250 500 1,000 150 100 200 300 400 500 1,000 2,000

Limits

$1,000,000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000

$2,000,000 0.395 0.408 0.417 0.426 0.435 0.435 0.435 0.436 0.440 0.447 0.458 0.468 0.478 0.478 0.478

$3,000,000 0.213 0.218 0.222 0.227 0.231 0.231 0.231 0.231 0.257 0.263 0.268 0.274 0.281 0.281 0.281

$4,000,000 0.357 0.364 0.371 0.378 0.385 0.385 0.385 0.384 0.429 0.439 0.448 0.457 0.465 0.465 0.465

$5,000,000 0.461 0.478 0.487 0.497 0.506 0.506 0.506 0.505 0.563 0.580 0.591 0.603 0.614 0.614 0.614

$6,000,000 0.545 0.556 0.567 0.578 0.590 0.590 0.590 0.588 0.657 0.674 0.689 0.702 0.716 0.716 0.716

$7,000,000 0.608 0.623 0.636 0.648 0.660 0.660 0.660 0.658 0.735 0.755 0.770 0.785 0.802 0.802 0.802

$8,000,000 0.660 0.684 0.698 0.711 0.725 0.725 0.725 0.722 0.806 0.828 0.846 0.864 0.881 0.881 0.881

$9,000,000 0.702 0.721 0.734 0.747 0.761 0.761 0.761 0.759 0.847 0.870 0.887 0.904 0.922 0.922 0.922

$10,000,000 0.738 0.757 0.771 0.786 0.800 0.800 0.800 0.798 0.890 0.914 0.933 0.952 0.970 0.970 0.970

Occ SIR (000) 150 150 150 200 250 250 250 250 250 250 300 500 500 500 500

Agg SIR (000) 450 750 1,500 1,000 500 750 1,000 1,250 2,500 5,000 300 500 1,000 1,500 2,000

Limits

$1,000,000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000

$2,000,000 0.498 0.498 0.499 0.501 0.501 0.504 0.508 0.511 0.511 0.511 0.501 0.510 0.519 0.519 0.520

$3,000,000 0.306 0.306 0.319 0.331 0.331 0.337 0.341 0.347 0.347 0.347 0.331 0.363 0.395 0.400 0.406

$4,000,000 0.504 0.504 0.524 0.545 0.545 0.553 0.563 0.572 0.572 0.572 0.545 0.596 0.648 0.656 0.664

$5,000,000 0.666 0.666 0.690 0.714 0.715 0.728 0.741 0.755 0.755 0.755 0.715 0.785 0.856 0.868 0.879

$6,000,000 0.774 0.774 0.803 0.832 0.837 0.850 0.865 0.878 0.878 0.878 0.837 0.919 0.999 1.012 1.026

$7,000,000 0.867 0.867 0.899 0.931 0.936 0.952 0.966 0.981 0.981 0.981 0.936 1.026 1.118 1.133 1.148

$8,000,000 0.952 0.952 0.987 1.021 1.024 1.041 1.057 1.074 1.074 1.074 1.024 1.121 1.218 1.234 1.251

$9,000,000 0.996 0.996 1.032 1.069 1.075 1.092 1.111 1.129 1.129 1.129 1.075 1.178 1.283 1.299 1.317

$10,000,000 1.046 1.046 1.084 1.121 1.131 1.147 1.165 1.181 1.181 1.181 1.131 1.240 1.349 1.367 1.385

Occ SIR (000) 500 500 500 750 1,000 1,000 1,000 1,000 1,000 1,000 1,000 2,000 2,000 2,000 2,000

Agg SIR (000) 2,500 5,000 10,000 1,500 1,000 2,000 3,000 4,000 5,000 7,500 10,000 2,000 3,000 4,000 6,000

Limits

$1,000,000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000

$2,000,000 0.520 0.520 0.520 0.563 0.570 0.577 0.584 0.591 0.598 0.605 0.611 0.690 0.692 0.695 0.695

$3,000,000 0.411 0.411 0.411 0.443 0.453 0.468 0.483 0.497 0.512 0.517 0.523 0.590 0.616 0.642 0.644

$4,000,000 0.672 0.672 0.672 0.727 0.746 0.772 0.799 0.825 0.850 0.860 0.869 0.966 1.014 1.063 1.070

$5,000,000 0.890 0.890 0.890 0.954 0.978 1.013 1.048 1.084 1.119 1.131 1.142 1.256 1.321 1.385 1.398

$6,000,000 1.040 1.040 1.040 1.120 1.150 1.192 1.235 1.277 1.320 1.334 1.349 1.483 1.562 1.640 1.659

$7,000,000 1.163 1.163 1.163 1.252 1.286 1.333 1.381 1.429 1.476 1.493 1.508 1.658 1.746 1.833 1.851

$8,000,000 1.266 1.266 1.266 1.356 1.392 1.442 1.492 1.542 1.593 1.610 1.627 1.773 1.862 1.951 1.976

$9,000,000 1.333 1.333 1.333 1.431 1.470 1.526 1.581 1.636 1.691 1.708 1.727 1.891 1.991 2.091 2.115

$10,000,000 1.404 1.404 1.404 1.504 1.543 1.602 1.659 1.716 1.773 1.792 1.811 1.984 2.083 2.182 2.211

Occ SIR (000) 2,000 2,000 2,500 2,500 2,500 2,500 3,000 3,000 3,000 3,000 5,000 5,000

Agg SIR (000) 8,000 10,000 2,500 5,000 7,500 10,000 3,000 5,000 6,000 10,000 5,000 10,000

Limits

$1,000,000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000

$2,000,000 0.695 0.695 0.733 0.742 0.751 0.760 0.819 0.873 0.900 1.008 1.021 1.041

$3,000,000 0.646 0.647 0.645 0.691 0.738 0.785 0.717 0.785 0.820 0.956 0.956 0.981

$4,000,000 1.078 1.085 1.056 1.139 1.221 1.305 1.183 1.288 1.342 1.555 1.555 1.608

$5,000,000 1.411 1.425 1.373 1.482 1.590 1.698 1.537 1.675 1.745 2.022 2.022 2.105

$6,000,000 1.678 1.696 1.619 1.753 1.888 2.023 1.817 1.981 2.064 2.393 2.393 2.508

$7,000,000 1.871 1.891 1.812 1.959 2.108 2.256 2.031 2.213 2.303 2.669 2.669 2.818

$8,000,000 2.001 2.026 1.945 2.097 2.248 2.401 2.173 2.371 2.470 2.864 2.864 3.046

$9,000,000 2.141 2.165 2.070 2.240 2.408 2.577 2.310 2.530 2.640 3.080 3.080 3.297

$10,000,000 2.241 2.270 2.177 2.345 2.514 2.682 2.426 2.650 2.763 3.212 3.212 3.462

Minimum Premiums per Million for Excess of $2 Million

General $14,000 Clinical Trials $7,000

Effective:  January 1, 2005

6060-13-0001-01

DOC:  March 21, 2005

RI



Excess Minimum Premiums HZ 1 HZ 2 HZ 3 HZ 4

General 3,250$  6,500$  8,000$  18,750$  

Clinical Trials 2,100$  3,900$  4,400$  8,000$    

Revised Excess Minimum Premiums HZ 1 HZ 2 HZ 3 HZ 4

General 3,250$  6,500$  7,000$  14,000$  

Clinical Trials 2,100$  3,900$  4,000$  7,000$    

Difference

General 0.0% 0.0% -12.5% -25.3%

Clinical Trials 0.0% 0.0% -9.1% -12.5%
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RULE 1. 

GENERAL 

 

A. The rules, rates, rating plans and forms contained in or referred to in this Manual apply 

to the Life Sciences Technology Program. 

 

B. For rules, rates, rating plans and forms not specifically provided for in this Manual, the 

rules, rates, rating plans and forms under ISO’s Commercial Lines Manual – Division 

Six – General Liability apply. 

 

RULE 2. 

ELIGIBILITY 

 

The Life Sciences Technology Program is designed to insure the products/completed 

operations and/or premises/operations exposures of customers within the Life Sciences 

Technology industry.  Customers will typically include manufacturers and distributors of 

medical devices, biotechnology, pharmaceutical and/or nutriceutical products, personal 

health care products, and related medical technology firms.  See Exhibit 1 for a list of 

applicable classifications for eligible risks. 

 

RULE 3. 

DESCRIPTION OF COVERAGES 

 

A. Standard coverage forms available in the Life Sciences Technology Program are as 

follows: 

 

1. A Claims-Made trigger Commercial General Liability Coverage Form including or 

excluding products/completed operations provides coverage on a claims-made basis 

for premises/operations and, if included, products/completed operations exposures.  

(For details, refer to the applicable coverage forms.) 

 

2. An Occurrence trigger Commercial General Liability Coverage Form including or 

excluding products/completed operations provides coverage on an occurrence basis 

for premises/operations and, if included, products/completed operations exposures.  

(For details, refer to the applicable coverage form.) 

 

3. A Claims-Made trigger Products/Completed Operations Liability Coverage Form 

provides coverage on a claims-made basis for products/completed operations 

exposures.  (For details, refer to the applicable coverage forms.) 

 

4. An Occurrence trigger Products/Completed Operations Liability Coverage Form 

provides coverage on an occurrence basis for products/completed operations 

exposures.  (For details, refer to the applicable coverage form.) 
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B. Defense costs can be written inside the limit, outside the limit, or as a separate limit on all 

claims-made trigger coverage forms.  (For details, refer to the applicable coverage 

forms.) 

 

C. Defense costs are written outside the limit on all occurrence trigger coverage forms.  (For 

details, refer to the applicable coverage form.) 

 

D. Self-Insured Retentions (SIR's) are built into all claims-made trigger coverage forms.  

Defense costs are inside the SIR.  (For details, refer to applicable coverage forms.) 

 

E. A Self-Insured Retention is built into the occurrence trigger Commercial General 

Liability Coverage Form including or excluding products/completed operations 

exposures.  Defense costs are inside the SIR.  (For details, refer to the applicable 

coverage form.) 

 

F. A Deductible is available on the occurrence trigger Products/Completed Operations 

Liability Coverage Form.  Defense costs are outside the Deductible.  (For details, refer to 

the applicable Coverage form.) 

 

G. The following forms make up a Coverage Part: 

1. Declarations; 

2. Coverage Form; 

3. Mandatory endorsements; and 

4. Optional endorsements. 

 

RULE 4. 

CLASSIFICATIONS 

 

Refer to Exhibit 1 for a list of the applicable classifications.  Refer to Exhibit 10 for relativity 

of risk within a classification. 

 

RULE 5. 

COMPANY RATING PROCEDURES – PRODUCTS/COMPLETED OPERATIONS  

 

A. Basic Limit Rates 

The base rates reflect claims-made defense inside the limit and are at 

$1,000,000/$1,000,000 limits.  All class codes and relativities are “a” rated.  Premium 

base is per thousand of gross sales. 

 

B. Increased Limits Factors (ILF) 

To determine the ILF’s for Defense Inside the Limit, refer to Exhibit 3A; to determine 

the ILF’S for Defense as a Separate Limit, refer to Exhibit 3B; to determine the ILF’s for 
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Defense Outside the Limits, refer to Exhibit 3D and to determine the ILF’s for 

Occurrence, refer to Exhibit 3D. 

 

C. Self-Insured Retention (SIR) or Deductible Factors 

To determine the SIR or Deductible factor refer to Exhibit 2. 

 

D. Expense Modification 

The Life Sciences Technology Program allows for Medmarc's commission expense.  If 

the actual commission expense deviates, the premium will be adjusted to reflect the 

difference. 

 

E. Clinical Trials 

Eligible risks are those accounts that have exposures resulting from Clinical Trials.  A 

rate credit or debit reflecting specified characteristics of the risk is applied.  

Modifications up to +/- 50% are available.  Refer to Exhibit 8. 

 

To determine the premium for Clinical Trials refer to Exhibits 4, 5 and 6.  The base rates 

reflect claims-made defense inside the limit and are at $1,000,000/$1,000,000 limits.  To 

determine the ILF’s refer to Exhibits 3A-3D. 

 

The Clinical Trials Rating does not change for a risk during the policy period, and is not 

subject to adjustment, except in cases of material changes in exposurers. 

 

F. Size of Sales Modification Table 

Size of Sales Modification is available as shown in Exhibit 7.  The modification will be 

determined based on the total domestic and foreign sales of the risk. 

 

Once determined, the Size of Sales Modification does not change for a risk during the 

annual policy period, and is not affected by either the increase or decrease in audited 

sales. 

 

G. Individual Risk Sensitive Rating Plan 

A rate credit or debit reflecting specified characteristics of the risk be applied.  

Modifications up to +/- 50% are available.  Refer to Exhibit 8. 

 

H. Minimum Premium 
1.  The minimum premium for the first $2,000,000 of coverage is the greater of a) 75% 

of the estimated premium, or b) the minimum premium for the applicable class code 

with the highest minimum found in Exhibit 11.   

 

When a policy has both clinical trial and sales exposures is subject to rating, the 

minimum premium for the first $2,000,000 of coverage is the greater of a) 75% of the 

calculated sales premium plus the trial premium; or b) the minimuim premium for the 

applicable class code with the highest minimum found in Exhibit 11. 
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2.  The minimum premium for limits in excess of $2,000,000 is the greater of a) 75% of 

the estimated premium or b) the applicable hazard group minimum premium multiplied 

by the number of million written in excess of the first $2,000,000.  In the event there are 

multiple class codes, the minimum premium will be based on the class code with the 

highest hazard group.   

 

All minimum premiums are subject to cancellation rules and to state statutes.  

 

I. Foreign Sales 
The base rates for foreign sales is 40% of the applicable class code(s) base rate.  In the 

event foreign sales are incidental they will be included in the domestic sales premium 

calculations.  Refer to the Underwriting Rules for an explanation of incidental sales. 

 

J. Discontinued Operations Coverage 
Premium charge for providing Discontinued Operations Coverage is based on a 

percentage of the expiring premium of the last policy the Insured had active operations 

(if the policy was written on other than an annual basis, the expiring premium will be 

pro-rated to equal what the annual premium charge would have been).  Refer to the chart 

below to determine the estimated premium: 

 

1
st
 Year 80% 

2
nd

 Year 60% 

3
rd

 Year 45% 

4
th

 Year 30% 

5
th

 Year + 20% 

 

K. Relativity of Risk within a Class 

Products within a class have similar uses and/or functions but may have dissimilarities 

for their exposures to loss.  To address the dissimiliarities, each class has been stratified 

into three relativity codes based on severity and frequency.  For each class used on a 

policy refer to Exhibit 10 to determine the appropriate Relativity Rate Code. 

 

RULE 6. 

COMPANY RATING PROCEDURES – PREMISES/OPERATIONS 

 

A. Rating – Premises/Operations (Including Products/Completed Operations) 

To determine the rate including premises/operations, multiply the base rate times the 

factor found in Exhibit 12, and add that product to the base rate.   

 

B. Minimum Premium – Premises/Operations (Including Products/Completed Operations) 

To determine the premises/operations minimum premium on policies that include 

products/completed operations, multiply the premises/operations percentage found in 
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Exhibit 12 for the class code by the applicable class code minimum premium found at 

Exhibit 11.  Add to the products minimum premium for the minium premium including 

products/prem/ops.   

 

The combined minimum premium is the greater of 75% of the combined estimated 

premium or the applicable combined class code minimum premium multiplied by the 

appropriate increased limits factor. 

 

C. Rating – Premises/Operations Only 

For those premises/operations liability accounts with no accompanying 

products/completed operations liability, replace the percentages found on Exhibit 12 with 

the appropriate ISO loss cost revision filed and approved for use.  Multiply the applicable  

ISO loss cost(s) by our filed loss cost multiplier.  Multiply the applicable ISO loss cost(s) 

by the appropriate state loss cost multiplier listed below.  For deductible factors, rating, 

and increased limits factors, refer to ISO Rules 15, 23 and 56, respectively.  For 

minimum premium, refer to ISO Rules. 

 

AL 1.359 HI 1.349 MI 1.36 ND 1.305 VT 1.309 

AK 1.32 ID 1.326 MN 1.309 OH 1.318 VA 1.314 

AR 1.32 IL 1.311 MS 1.421 OR 1.313 WA 1.271 

CA 1.277 IN 1.309 MO 1.309 PA 1.32 WV 1.326 

CO 1.313 KS 1.309 MT 1.352 RI 1.309 WI 1.309 

CT 1.32 KY 1.309 NV 1.335 SC 1.32 WY 1.095 

DE 1.309 LA 1.352 NH 1.31 SD 1.318 

DC 1.391 ME 1.31 NJ 1.311 TN 1.318 

FL 1.305 MD 1.309 NM 1.326 TX 1.15 

GA 1.343 MA 1.314 NY 1.314 UT 1.313 
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